Navigating a Risk-Filled Sea: Insights on How the Law and Insurance Chart a Course by Allocating Liabilities and Creating Incentives by Shapiro, Stephen M.
Fordham Journal of Corporate & Financial Law 
Volume 25 Issue 2 Article 3 
2020 
Navigating a Risk-Filled Sea: Insights on How the Law and 
Insurance Chart a Course by Allocating Liabilities and Creating 
Incentives 
Stephen M. Shapiro 
Follow this and additional works at: https://ir.lawnet.fordham.edu/jcfl 
 Part of the Law of the Sea Commons, Other Business Commons, and the Other Law Commons 
Recommended Citation 
Stephen M. Shapiro, Navigating a Risk-Filled Sea: Insights on How the Law and Insurance Chart a Course 
by Allocating Liabilities and Creating Incentives, 25 Fordham J. Corp. & Fin. L. 423 (2020). 
Available at: https://ir.lawnet.fordham.edu/jcfl/vol25/iss2/3 
This Article is brought to you for free and open access by FLASH: The Fordham Law Archive of Scholarship and 
History. It has been accepted for inclusion in Fordham Journal of Corporate & Financial Law by an authorized editor 
of FLASH: The Fordham Law Archive of Scholarship and History. For more information, please contact 
tmelnick@law.fordham.edu. 
Navigating a Risk-Filled Sea: Insights on How the Law and Insurance Chart a 
Course by Allocating Liabilities and Creating Incentives 
Cover Page Footnote 
J.D. The George Washington University Law School, 2018; M. Eng'g, Virginia Polytechnic Institute & State 
University, 1991; B.S.M.E., Tufts University, 1982. The author serves as a law clerk to the Hon. S. Martin 
Teel, Jr., U.S. Bankruptcy Court for the District of Columbia. He previously served in the federal civil 
service-in the U.S. Departments of Transportation, Commerce, and Labor-and retired as a Commander in 
the U.S. Coast Guard Reserve. The author is a licensed Professional Engineer and a former Third 
Assistant Engineer of Motor Vessels. The views expressed herein represent only the author's. The author 
would like to thank Senior Associate Dean Hank R. Molinengo of The George Washington University Law 
School for his advice and encouragement on the preparation of this Article, the librarians of the Jacob 
Bums Law Library for their ready assistance, and the editors and staff of the Fordham Journal of 
Corporate & Financial Law for their collaboration and helpful suggestions. 
This article is available in Fordham Journal of Corporate & Financial Law: https://ir.lawnet.fordham.edu/jcfl/vol25/
iss2/3 



































